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Abstract: A thorough study has been made on the dissemmation of Adam Smith’s thoughts and relevant
scholarship in the People’s Republic of China (PRC). First of all, a brief review has been carried out on the history
of the translation and researches of Adam Smith’s works in China since Yen Fu’s first Chinese translation of The
Wealth of the Nations (WN). According to the different characteristics of the perceptions of Chinese scholarship
on Adam Smith’s thoughts, three stages have been divided with the beginning of the reform and opening-up and
the publication of the first Chinese version of Theory of Moral Sentiments (TMS) as the junctures. The first stage
(1949-1978) 1s featured by a strong color of political ideology with Chinese intellectual circles greatly influenced
by Marxism and the academia of the former Soviet Union as well. Smith was mainly regarded as one of the
predecessors of Marxism, whose historical contributions and limitations were judged merely by the ideological
standards. In the second stage (1979-1994), Smith was appealed to as the founder of free market economy for
theoretical support for the economic reform. The main focus of Chinese academia was on the work of WN, with
the proposition of “the invisible hand” in particular. The third stage (1995- ) witnessed the publication of the
first Chinese version of TMS and was characterized by the approprnate acknowledgment of the moral philosopher
Adam Smith. Adam Smith’s moral philosophy and social ideas have captured more and more attention, and more
attempts of comprehensive studies on Adam Smith’s thoughts have been made. “Adam Smith” was once a hot
topic. In this period, the contribution of Adam Smith’s thoughts to social studies has been fully explored, and the
image of an important figure of Scottish Enlightenment as one of the innovative modern thinkers has come into
being. In this paper, it has been argued that since the foundation of P. R. China, the revival and recession of interest
of Adam Smith in China has been strongly influenced by various social thoughts and official ideologies, which has
caused some widespread misunderstandings on Adam Smith'’s thoughts. Based on a brief review of the scholarship
on Adam Smith in China over the past decades, it has been concluded that a deep, comprehensive and accurate
interpretation of Adam Smith’s thoughts has been achieved by shaking off the yoke of ideclogical and political
influence and focusing attention on the works of Adam Smith. The future would see more comparative studies
between Adam Smuth'’s thoughts and Confucian ideas, which in turn would not only deepen corresponding studies

but also lead to a new direction in scholarship.
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