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Abstract: The internationalization of EMB has become an irreversible trend. EMB-based
international economic activities (i.e., RMB-based international trade, international investment,
and international financial activities) will be discussed in this paper. Such elements as "confidence”,
"expected return”, "circulation effect between return and scale”, "growth momentum"are analyzed
to reveal whether these economic activities will extend. The following views are presented: (1)
The expected gains of RMB-based international economies will be derived from the fact that
China's economy is expected to continue its high growth, large manufacturing, high-tech industry
development, and the reform dividend; {2) The global economies, taking Asian Infrastructure
Investment Bank as an example,are willing to actively join RMB-based international economic
activities. (3)EMDB should gradually become an international reserve currency, and thus EMB
assets will become wealth in its true value, free cash and high-yield. These are the basis of growth
momentum of RMDB-based international economies. (4)In order to promote the sustainable
development of RMB-based international economies, we should strengthen the "confidence" and
"expected return” of RMB by the healthy operation of China's macro economy and industrial
upgrading. First, we should achieve the full internationalization of EMB, in order to strengthen
the "confidence" of RMB; Second, we should realize the industrial upgrading, more marketization,
and more opening, in order to strengthen the "confidence" of global economies for China's new
development. Third, we should get the expected return by having a credible industrial expansion,
a rapid technological upgrading, a close economic relevance. Fourth, we should develop the
economic activities based on the real economy rather than on the virtual economy.
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