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—— B8R A A 1 L

AL 4R B
(R AKZ - ILH B 210093)

[ BloAWARLER  HENZABRERBRE £
HEARRKTERLCH SR L BRRAAMERGEF
b A e mERPREGRARICES
A RAETRARCAZFERERBRGOERER - BRN
AFBERBRGEHES - TEABEE £ ER
FRAHRERE  FRERLEABRRPRRG TR BT
flitdhod#  BER “ME-84 #HEPAEL PRA
PRERDELEGTE BTRAREZAEAATAARLAE
Bl AATRAARL  AUNFPEHEIRZXBLERBE 2
BRAML ARAEAHEFERRAHEMABAS - ARLH
EMRBRAERFBEANAEELHE (GDP ) 8 & P2MEHEESN - BB R
RICBR  RFRAFTHERRIAL - ZXELEHERARL  HERWARIL REHEEAR
- ERFAGCERDABENERPERR  EREZ /AR —RMERE 12
ARUBERATHEABIRARILY “8BIKR - LABEAAREGEAR “PRHE
6" HEIZATHHBELATALIR BAUABA EHEEASNEES>OHERE
EEERLABRALRARILLOERTY - AR TREFCLHE  ARILERY TR
G BPUARNEHEREBE B SIES; ARCEBRYPREE  BPEEER
HAE%E XLRR AR AEXHARRGEIA B 2EHkE; AR HY
TRFE FERNEROBREETR HEEROERAHE -

[BEREA+E AR BREES

(MEBERN]EE (1950— ) » B HEXMTA I92FERENGRALEHES
L MEFELEL R BYRER; I8TERBEN TRAARASEES L » 052
BE2a; 19253 AHRAEN HAHKRER" 20095 E “BEH FRE
BRZERGI00MEHELE" 20105 KMEREREALHR T LALLM 20 ; 44
HRARLEEALEE BERRE KK KEELREB RAEBRALAXESH
R HEIMEASG FETAXT L EHLEE 08248 2SR
HETRS > EFFR  FREFEZAPKEARE  RAREAA (EBFETHHERE
Mok ) (THABREEL) (FATH  EHRAXATESE)  (BREFE
LETEEHELER) (FTHKEFRRE)  (BBPEEL)  (AHVEE BFFE
BB ) % -
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How Will China Modernize in the Future:
On the Perspective of Development Economics

Hong Yinxing
(Nanjing University, Nanjing, China, 210093)

Abstract: The study of the existing modernization theory is about the historical process of human
society from agricultural society transforming to modern industrial society, as well as its changes in
the economic, political, social and cultural spheres, while developing countries’ modernization theory
targets to catch up with the developed countries and takes their development paths, modes and
strategies as theoretical guidance. The former focuses on the past while the latter on the present and
future, so the creation and construction of the theory should accord with the practice of developing
countries. In order to realize the two centenary goals, China will strive for the basic modernization
after finishing building a society of initial prosperity in all respects. Basic modernization means to
catch up with moderately developed countries and comprehensive modernization means to catch
up with highly developed countries. Modernization is more about development capability than GDP.
Accordingly, realization of the goal includes modernization of three aspects: living quality, industry
structures and social development. As a developing country in the primary stage of socialism, China
would follow the general laws of modernization, However, the process won't be a copy of western
modernization and will be penetrated with ethnic tension and Chinese characteristics. Socialism
is human oriented. It highlights social fairness and justice so that everyone can get all-round
development, which has to be reflected in the process of modernization. Chinese characteristics
of modernization includes: modernization process with Chinese characteristics, namely, taking
people’s prosperity and happiness as the starting point and goal; modernization path with Chinese
characteristics, meaning the constructions of economics, politics, cultures, social and ecology on a
full-scale promotion; the driving force of modernization with Chinese characteristics, which means
the discovery and exploration on domestic demand for investment and consumption.

Key words: China; modernization; development economics

Author: Hong Yinxing obtained his Master's degree in Economics from the Department of
Economics of Nanjing University in 1982 and became a teacher in the same university thereupon.
In 1887, he earned his PhD in Economics from the Department of Economics of Renmin University
of China and acquired the state department special allowance in 1992. Hong was chosen as one
of “100 economists influencing economic construction in 60 years of new China” in 2009, and was
awarded the honorary doctorate degree of laws by the University of Waterloo in Canada in 2010.
Currently he is a senior professor of humanities and social science and the doctoral supervisor at
Nanjing University. He is mainly engaged in the studies of economic operation mechanism, economic
development and macroeconomic theory and policy. His representative works include Equilibrium
and Disequilibrium Analysis of Economic Operation, Sustainable Development Economics, Capital
Market: Structural Adjustment and Reorganization of Assets, Development Economics and Economic
Development of China, Market Order and Norms, Transition Economics and Innovation Economy:
the New Stage of Economic Development, etc.
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MBEHEGEEN WE-TFEEMEE, E2ARR/NREEE, ETRREREL
HHRBERCTEN . FPEHEBZRTBEKNBERMUBEZE? PESEFBEKNBARLER? £
/MRS EEARHE RN R & RIIME, H200HERRN
¥ A B I R A

— RALERR: BEEREER

‘BIRAE—HSESEE2UMNEGH Z22R P HKS, MIERRKEEZEE
HPHARD. EEAERLEENEREKEED, FHEAFEAKEEE. B/ . "8I
RER". “BR"EMOSRBAHRMLHER.

HELENAERERBRAML, BHERERAZMERNEEADIBRA. RABESR
ENEEER. BftER, EEAEHERERNEEHGRBERTELGHBNES
BmE. RBHHAE, EEERNREHFR, AMEHEAMERRTEMABRE. MEHL, 7
T ER RS EAKTEEANTEEMRE, HAARBERUS BB, £
BRTEML, BURETUGELBNAEN E _REARL HEE. ik, BRAHER.
PEFEAUEAGER TH T TEAMRBERERML.

RHFENAEEEIIRL, BENREMNEGED TH LM EAR AN ESIR
o, NMEWRKE, BYWRENE. €. XM, DEETHENEL. RRAENEXBEM
BERETHE (Alex Inkeles) KR EMHANRMBRNOETHEM T, BHEH T HHERML
KFEEE. E+HBER: (1) A¥GNP (B RAEEHEME) £3000K Tl £; (2) B3
BIEAGNPH(E12% ~15% ; (3) B=FE¥AEGNPHE45% LA L, (4) EREMEAN
OFEMRENOFLETO% LA E;  (5) SFEAOMGEALRN30%LLE; (6) BT FERER
BEAFEMABLE10% A s (7) WHAOMGEANEBS0% LA E;  (8) FHEMEE4E R
BRAOEIOOMELT; (9) EFHF|AAETORLL L: (10) ADEREERELI% LT,
EEEERAHBRENBREIERMEERRUAE —ENSEEHE, BEREKENL NS
FE, 5 LA R 2 S Rl T 4 TR b S Bk 3 A O B A

KREERHBFRMNFRE AT EMTEHLEROFEEE, ERWEHEENERER
W% . FRPTE LA ESTFE (W. W. Rostow, 1916—2003) f“& ¥k £ BB ER
(S. S. Kuznets, 1901—1985) [“Bift - e
R R AR .

‘EEERE BRI EFEESE
FEEERBAERZMEH B HE
&, MEABEARKEERERBRNH
oo fth 7R S BE R = B 58 B R
BRERMERER L, THARKEEE
ERNERNBEMER " EXNEHB
M. HNACREERNRERNE
BHREERBREFESH R EREEERE
By, BPTEMEE; BTSN B ADLAEET 24, T EE; —BHzPs
LM HEREMA LT, ERERREE. AWK, BUFEEZHN S B
T8N, b ERE, EEAKEEENERE, S0 LSRR w2 B A
RGBSR EE. REGGHE LNSE, AREAREEEN ENEA.

.-
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EHMBEERBENANCEREHEREEER 7T 8ERARNL OHS. AE: —
MEARESGE LER, EHERELRENA, FRAMEBE: (1) HREE. (2) RER
AIERGHREER. (3) BREE. (4) MRREERBE. (5) BHEERHEBERE.
(6) BRAFHEMBE. Hi, EREFBRSEALFERIAHLEN S KiE. ELBERE
BIUBH = MBS ES S E A RRERER, EET LA SREENSER R BE
MEREB. flw, “FRAEERE BEFEASENASESHEEE T ETEH, THEH
REFHIN RS R . R R 2 P B 2 15 B R A 1) i ok 5 | S 81 i P 9 2% o P
EMARUBRENE L. BREFEERBE W REA (BERAEGEEREENENMTMN) Mt
T (HE. HERE. KB £ERSE. LSRN, Lg8F) WMEFE: —HE, HE
B HE ULRE. RiEABMBRBTMMmEER, SBFEEM; 5—HH,. REE
BEAMFRREG R TR O EME.

AEFrid SRR BEARUN ERMEUBERANBERUERBREAR. LER
MBS RNERPRREETARUAE SN2 EME, HArE B AKFE KR
BETHERXIARLULNZEBA. RAERBARERE (K. H. Marx, 1818—1883) 7£ «¥&
Ay HEE: ‘TERIFEZNEFN LEBAFEZNRRME RN, KERELKN R
%o "OHRE, BEECHUHEERNBERPEREEKR, HRALREEELTHRARLBEREN
W, EAERBEARNK, BUPERERAXBEEER, 2WESBEARML, MEUGER
EHRGEEEE.

ABERCERERAKS, EANERLERTRNEAEH ERERREL RN
TEHGESNETRE, KHEFESPWLHE. BUA. €. K8k, MBRPEE
M B AR R I 2 AT B B R AR 808 B R 58 R % 28 R 7 =X A8 8 B s 1 72
g, #—FEE LR, CANSRCERER B LR, %R B R KSR R A
BB R AR, TEA A R BI RN ST RS,

BB R NBAMER TUBBEBRULERE T ZXBRH.SXERLREHTEHE
EEGIBEEGEEN. AR, UARBNERARERSNE REXEGHEET
BB, EEE L TEHEAMAE, RERARTENTL, RELTEAR
0V R AL, RV BB R AR AT . B RE G 19T L5 F 204
LF, DEAMMESEE. CHfgN s " RELXEGHD TS - REAAHLBE . £
MERE LT ERHAMIE, —BEBBREKEREENHEARUBER . LETwxEAQML
TR A A B R I R B R AR R . B = B TR B A AR S T AR
RRUE, —THBEEESE _RELEGNRR, - FEEATUBTRERERAEN
R EG. BRBERUBRHEE ANMERZERAFIAGN. £HHN, BEEA, B
BERER. FMNSHEELTHERAMMIE. HitER, SBasAKKN S TEREE
NAEBTEEEMHER T, BANKEZSTHNEE.

HEBZ T UAERSER S L R%E%, EEFEFNEZREREYEHABRRLERNE
EEGRAEEETEH, IHERPEEXREE LBEAMNIIE. BRBEE—BLENT
M «BEAHR MK PBRERNAEENKFERERET B FH—3EE 00 E S5
B A —IR B E S EEERE A — R TFRGENTFRA—ENEGNEEEERGE
ABZER. BERES - REXEMUERRI, BRNBE_REXEGHEHEREE L.

O [HEIBTEE: «&EARy (db3: ARMMA, 2004) , $H13%, H8H.
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R B B SR — S . B, BRMRERFERPBRANEES.

WA, EHAGENEDRE=RTEEMN. BRHFRITEEGHANERE
(Jeremy Rifkin) #iif, ERUFMEAERBREAMAREIRMES, FREERBOLSHEE
B, EREGEEETRRB RS, WREET —RBIRE

JE B AR BRI, PERFERS EHEAUNTIE. AR EEERE WA ER
HFERRE TEARE B REBmIR SR8, EENAER TEABHEEGELY
MRBRNER. B EEAMNHE, BT ERARTBEAEN: AMEERMASE - KE
XEGNEELRE, BEFEMBURAS SR TEEGHEMN . BEM KB IR EHE
FERERINR, BERRAELEZTE. TR, AEEA LBERE, EhALBEALT.

FEREZR=TZ2ENRERBLARSHE/NEG 2R, ER FEEMTE TEMER
—EEATBRAMLNEE. §h, FERALEREBE LR, MELAELGH ENR
EAAIG, BEASMAG MAEENBEARMER. P B L& 5 5 A R
TR ERREERMBACEN T HiE". Kk, PEKB=T2FNBCERK, BR TR
MG EN SRt “GDP” (BNAEEMME) BRA2010FRKEE401EFBARKE (5885 [
E58) . BAHARS T KKEE. 20114, A¥ “GDP” 3508370 A B#¥ (5432%7T) , #AH
FLWMANBRETH; BELEREN01%, TELTEI6%, BERELEERE TERE; WMl
WEER51.27%, EARTHHH . HILFERE, DAREGEKFEERE, AMESR TR
B, M EEINEAFE, BAOBEBEE T LM/, F20204F 4 5 %2 F] 2 /D AL
BAKFE. FEHGEHT, BEBARAKIERZELNHHA.

SR, DPENBBEEANTHNELEE. £EAESES L, PENERCERER
RARME, MEBRNEEANTFERABRBERENEREE. BBRHNZ UL
B ERNFER . HRMTRFRHPERANER S, BEH CREKEERER
£ (2006) » Hr: “— LR EITT G B R 201 AL TOFEARK N T FERABEITY, HEE
20064F, & 28 B SR HL7E A5 ‘GDP’ 3000~ 50003 o 5 R R B, W H R E %R A9 B
HFFLE, "REAR, EAE—BRREE, BEBRERESELRERAETHAEEN
FEEFREHAR, FANYEHERAEREER AR R R R, &
EREASHBEKFENBSRBAER: Fib, KBSREEYET SRR BAEM, BiE
REEENRBAREATH, A B RN ARA 1 8 £ T .

FEIEER K P ERARGR RS, e ERAME, tEReRE S AME. K
WEN B R A R R N SR 2 A, A B DR R DA P RO B B\ R S N B B
HEE—REEE TE T ERERRARRRER, VEEERRENTRE T EHEERHEH
Fo HIWBWANZHER BZERKEUE A" (inverted U curve) MR, BEZREHNE
8" (Gini coefficient) IF @& —HWAZEMIEE, SEHNEBREZ048. EE WK
AMMBECREB T XRAEFEENBEATRERR. EREEEATLZ2HNEENERE, #E
BE 18 KT KRB R T iR B B A KR . IR 2 I e it B T B A R A U
Ma R E . A “GDP R hER AR ZACER R, B EiiGgmssres, B
JFHEN KK, BRIEEMEERARLK. ME hERAKB B, hERARERKES,
VAR L, PR RN R B IR A B A R B AL

PR B B R AR At U EDTE . B BB BN R E UK AR E
FRE, REHMKAE. EMBRARNDEES, AERPFAROEHER, HMESRA
CRERE AR FBUR. 4. HESHEETEN. EUAABREEENRE: WALELEN
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BRT, BREAHFANARLER, LAEHFE, EAGEEHN. BEFHHERER.

ERERTHANEANERZREMTERECANIALE R, SRUEERRK
EERNEHAUKTFERZRA, LI, mHd. FENERIAUNLHZR. £
RPBEZEBBRAME, STHAMEREZLTF. SHe%RETRRBAMRM THRE
S EMBELEERFME, ERAERE B, AIF AR S0N AT LAEtH R fEET
ATHERE. —EBRRAENIER H 8% 25 BB AR AR SR R B BB
HREERNEZR, ELRSENA AN RR BN FEEE ., BA A B & K85
BMER, HEAUFTHRRAEATELETREACRREFERER. RREERERRER
i FE IR ) 2R AR Y SR B R R A B B AR . G, MR BRI B2 e
BRAL A A2 R L o

—- BEEER:RRED

BAANEEEBEAEY EEHR, EFENMEBENHEE, hitTRIIEZHNE
BE, €T B HEBLACAL Y E AR

BB AL R 7E A2 GDP” 2 th F N B K 7K P BB/ BREAL & RO R B 5 2k
B, HiEBSERABRALEERY AREDE: —R2RANEZEZIEE, BATH
BEAARERTFEERR (@l  2EEHACIEEEEERR (WXE) . =
RBGEEBRR TR NBAMKT, WRBERR. KSR AORESFHHKAF.
EEAFREEN, AEFEN. g, PEREEAR/NFE (1904—1997) 7E19874F 42 H A
HARRBAAL, BEUPFEERFFEREEERE. hRBERRCHELAERRD, ¥R
FREXOFRAMHENSRARELTRE ., B, PBHEALKNER HEBEAEERE
19874 B B E B X A B B AMAKFE, BAREREELRKEFENTALEK
ORI, B AE R BAL MR ERZBR . KA B A R G A
18 T WA R B K P FBAERE . PRI E — B R FEA B2 /N R
GREBREBRMRT TR BAUEZAESNZRA. HRRONE, FMEPRITEMA. I
mif, BY RkEBEHMsAL.

R, AMEBANKPRFREREERERESEE, LHEAHGNP HELRE. A
A, A GDP” KB — B R P -RAK P ARE ST A SRAT AR R A FERARE
RER, BARBRKE D RAB: BRARK, HFmEBARE, PERTRARR, &
WNBIZR . IRE20135 7 B ERENE: AB B REUNEI12616E TR SR BZ KR
10355 TT R AR B ZE 5 40855 TTRIFH LRI PR BRI 73 8. T = N B K — AR
BREEEARCAZK. Hil, 2HABENAESOEERABRR. HE2013ERK6T67ETT, I
A EFRABEZR TR, PE7EANY GDP” LB H A LA mifE B : SR EAHBIE
Rtt, DEEPEFRERKNREREE B, H20134EM AL GDP K258 KT, HER
R R4 . AERATEHBAMR, PEAIZLSKE. ERFREEERE. H&2013FK
AF“GDP"#S5. 1§ KTT, BEEI4EETT,

BR. AN GNP SN GDP {e R/ 6 sl AK IR RINFAEE DI REMEORPE: B—, EA
RERBEEBCRIIAR, FMARKRARBRHZ THGEENNERE: B2, A%
RBRBGELRRTGMHORE, SFBAN. WIRSEER ML NRE: =, EX
FERMIERBCRI I, WEANEERFEEERNMRNLEZRORE.

MRAFRERE. KEEXAMESHENREE, ERMERENHENEREE. &
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EERFTRNEANB AR REBRNREEERXNEREREE : AEHERNREREER
R MBWMESEB N ERGRN A ZHR BRSO M52 5 4T 5 b B R EE
HO4R L R 7, O\ 2 B 1R A /N N 0 B RS R Y R 5 BB FhIH 3 ST PR it 1Y
B, HESEIES A MBS E R ZOR A KA B H H T SR8

WA, €3 R AE A B S R BLACAE B AR U B LA IS 7y T B AL -

HAREFEEBIAM. BIRURERREESN, XEXFTHED. ARBRHEK
FPEFRAKFRERAUNEL. RTRHEARBRZ TENTHHREROTFE, BMEX
HAENNES BRREFAGEHRNDEMERE TR . THRAHEEREENE, WEFHME
MAEENZEE, EXREFREEENANBEALMKT, REAN2EEE. Ba 6%
ArEIE A AN BE R, RERRESR. BFKF. BEAR S AMEEEECEL SR
Ko @2011EH FRITER, ABBREYNERYE, XE7R0.936, FPAF 55
H, BER0.907, fEHA EHEZSI12M, ERREARMELR, RS ASE RS
BUBEKZF . FER0.695, A HEZ I T BLA M AT I8 i A r B gt [ ) A 2
JRAGWR0.813, 1A 4F R R A\ KRR R AR WO B R PR, B IRk A4 S 43 A KR 9 B A K P
HE .

HRERGEBAL. HERDPEZKR, BALEERGHAZIBENAERE, R
HMRBE=MIE: —REMREM o, BRhRREER NARE MER, BN
BRSNS ER. R AR, BANRBEAKTFRER B ERREN. &
BRgEED, TEATHEEE =R, MBERLAAREE=ZR". ERUNEOHER
TR T UCKE M, BLAEMEAR UK. TR CITAM, SREMBNEAN—THHRALK
o BT ERERA LR RRENHERE, ABEANERRRE. RERRNER
KFe “REMERGHIBEETR. MESAABRR RENBERREENERETRE
HRFB, ZRERTRERCENRRS, PFUANRZLTEEES0%, SRARZAED
T0%HKFo o, BEGERIS8%, FREMRFEMNA43%. EERE, PRIRHEERE
ARNER. —RESEENTAL. BRAPERHREEPRFSIEREHRASE—, HHA
AR E a ARG E . B, KBIRERBUE. HRELEMA. BESUE. EWEH
FEMBEHEERERDE, TREESR. ME LKL FHESFRMEOBEERK
FBEAS LA, EREWRE ., SRR B2 B P HOE R AR E 8L
FEEE SRR .

HREREFMBEAL. BBEOHBFAALAMERR: —Z2REMHASRBEAL,
TRAEENREGFEHEEFAR LM . ERENUNERNER . BAEREMEERA
AL IR e BURE R U BR TE R BRI AR A SO IR R E AR RAATRE. H2
ERANERERETS, SEAFNEEBEARGZ T, LHREEFESNAREREM. T
B "OERFTRIRA, BRPBEXNEAUAZ - BRERLNENES , EARRAERE
B R B AR R B BT . BB R AP BIGRET, T B ST R AN BB 25, HBAMLR
—EVEERESZNF HE B EHA 2E M. EMBZERIER: AR ERRHEAK
WHERNSH, B—AEFMEENHBRBESN NG NRHE. ORGSR ERR
BN T UAMR BB A SE R AR I T AR 9 B B, o (B0 B 7 ) 0K 0 3 J o R e [0 X

@ FEEZEER: “BARRER", «LEEALy (B BERSCHER, 1996) |, Hik. BRI, $281H,
@ BEImEZER: «BAREEEREy (R bRk mit, 1991) | BEEEHE55H.
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B, MERMAAE T304, FEERSE. #BERUARERAENRIEEY, RENERE
WER, SREmEEL. Bt A SRR RR N EEN R R BB BB AT
SE0 B PR 7 T . o B O A AR ) R R B AR AR AR B B B AL — & LA
B AR RS A MEERNBAN, —RKEAIFEN AR SEMNMINE, =K EREAH
REERACBRAETS . AETN, RMERBEROE. BREAFHNNEAHE.

BB EEBEACFEAML . EAUAHE S AELEBTL. F Rt A 8 BT
HHH A, FEECHERSE/NEHEEETREMEALERREEE: AANZFEAR
BERmAENE, HEXRAEATHEFANML. #HSBERLAE, E2BEARFETLR,
HEEAHBNZEE: —RWMTH®E, EBCE2%, HEES3%, FHEES2%; —2A
WTE Ay, ERMET8.045%, HBE80.875., HEHIFET3495%; —RETABGREY,
EBRH2IAN, BEFBILIA, PEFBISA: NEBEHEEAZE, LEM2%, BEF
96% , FEEI0%; HEWHBRAGGDPIILH, EBRH2.79%, HEHE3.70%, FEHE
1.70% ; N2 HAL“GDP” & WmiHEm i, L4108/ 8 3T, HE4.8M/ B 3Eor, HE8.0
ME/EETT; LREMRE UREAKERRA, EEE20004H, @®E#E2ISAE,
B R 960000 B, METHC#EMER, HEELEBIACOREY, ZEMABRK. EE
B B AL R RN e 2 R A R B AR A R B EE B

BERUMEEREHBN. AR ERE SRS, B8RP RE RS ER
FHRBERKEERFEARUNZEAR, H2RALWERHEN, SARLEELHRS K
B Filt, IR EREREEERZE LN, IR N EERER.

= "BRL” NPERE

BRUREREMBERTEAMNILFABEE, BFERAMAREAUNERESEAR
. WA ETHEHAMNEEG, BAFSHARNEE. S8E, HRIPLEER/REAL
R RER LR R R R A . REN B BIHEAXA LEEBERAMN—RAE, £
SFATHA R B R Br A BB A B AR . b B BLACAL R RSt SR B A A 7 B B A R
g0, FATHBANRES I, RIRTEANBREFR—RIERE. B2, SHEBREE
HEMBEMUL, $ENTRALERRE NG, PERIERERLEZHOHRMEER
B R R, BEBAMN— SR, FAR A H M B 5 B B R A 2% R A A
B, HE, FR—MEREER. BUAHE. SERBHINXATREERTETHER, A
R RER T B I, BRBEEARKNRAOM TEHREA".

(=) "HAL" HHEEHRER

HERBRAL”, RERREEAFACE RN — RS, EERROEEEREE. 4
FERERNBUL, ARENHEERER,

RBEMBEHFERABEAREBNER, BENEALAERELEERNALD, HEE
EHERZREVEEAEZ RN ECKANAT BESEENNYEER LI Filt, 4
FEREGNWDEERR AN EAEREM TINER W EENKF. BERET, EAM
GEBHEGNRABEETHE CUHAFRNRR, MHEZH EREATEERRLF. &
SRk, EABIRABEBNEEZHZEATRER, BRAPEM§ERHREDBTAM
Ko BUFEP B R A4 EE SR, ATREC RS R KR G e B 5 E ATl RO B A E /B R A
K, BRBAERTROHGERENYEERORKRELER, FRRBRENEAERR
REKBEAREES , FEHAFEMN, RIFESR, HEENHNER TERHAKE. £5E
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BRI TRt & EER R ABIAAL . % LATE B B B R B 21 B9 A B 1K PR R Se o
HEEENNZRA. LERGEENE - RUPAFEFNNE, EXKFREGEENSR
RBAFHEGES M. —H2EMmLELGEENRBEARTLE, BERUMEREXERA
RKOFRN B DEEMOESE. AHETRT, O EREAXREEH R EER.
BRAGEESN, ATHENZREAR, B EEBMEEIERNGEEE.

HEETBRHEEAVHER, EEREERRERAMNERSD.

AORAMBAREBAMERPERERHBA THEEZRE P ERANME . EHBR
BRI EAE. BEERE <BAKEERY —JChiEE TRERSE: BHAERHN
EEEFNEL, BACSASESRIBRLAN S ; N BERT, EAZEANE
% BERFNERETAXBETEEGENEE, 2 MERE; SHARSERR, &
EEMLWIAEA TR BAMGERN GERNEE, — SRR EFENHEH
M RFFHE R BT, ERFEGR: FF. B, rANEERAUNRZREH
B & By L AT IRBLARL I BRI SR A . BERE L, BZAER LIS ‘AR THA
ARV I 1R /A5 /8 10 AR AR A 8 465 A ) L 828 0 T AR L 8 A 1 168 € 7E 1 28 4K 8 b fom LA fig
B, ME, BANKEERETUREAEHNEGER. "RREBEERBINEAE
EHBNHAANE, BEMENHESE, BEHERNHE. SETUREEATERIN
LRI .

HEEERI, AOBRREEEZRN TRRECHGNEE. WAZER/D, ¥
ERM O GWMMERCE, EREFEMR. WAZHEBA, S8k, GEICEHRINELE
B, mAAHZBIERER. FRME AR WAL A EEBRP BE WO, R KRR fh B H
i AN B HHEK T . FEARFNRARRRGS| B ENER, KENEREZEER
A 2 IRt o PO SR AT B R A . AR TE R, 7E XY GDP" MR, ISR E
PR, BIRRAMEKNBAREREREAETERTE, AL EEEEGEHR, LR
R B R Bt
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