i ¥ 4B

SOUTH CHINA QUARTERLY Vol.10, No.1 (Jan 2020} , 154—162

Research of Macaology
©University of Macau

A New Aspect of the Ancient Maritime Silk
Road’s Extension: The Rise of Macao in the
Ming Dynasty and the Global Silver Road

Wan Ming

Abstract: With globalization and the latest research development in history, the history of Macao also needs
to be reconsidered from a global perspective. This is so because the rise and prosperity of Macao during the
Ming Dynasty was inseparable from the construction of the first global economic and trade system, that is,
from the new way of the maritime Silk Road—the Silver Road. In the 16th century, globalization began from
the sea, and a whole world was connected by the sea. At the beginning of globalization, the history of Macao
was an important part of the history of economic globalization. The monetization of silver during the Ming
Dynasty and the germination of the market economy created Macao as the source of power and the axis of the
remarkable global economic system centered on silver trade, which caused a worldwide movement of silver
mining, development and circulation and promoted the formation of silver as the world currency as well as
the flow of a large amount of global silver into China. Chinese goods were the fulcrum of the rise of Macao,
and the spread of Chinese silk and porcelain to the world indicated that China had actively participated in the
preliminary construction of economic globalization, showing the historical trend of great convergence in the
era of globalization. The exchange of silk, porcelain and silver covered the whole world, and Macao served
as an important connection point for the global silver trading system that went from the Indian Ocean to its
west through the Strait of Malacca, to the Pacific Ocean and even the Atlantic Ocean. The most direct and
vital economic factor that caused the rise of Macao was the demand for silver in China and the flow of silver
in international trade. China'’s demand for silver had generated enough impetus to maintain the operation of
the entire Macao’s global trading network. Around the silver trade, Macao was connected to a global economic
trade system. With the rise of the Macao as a port city, the ancient Maritime Silk Road’s extension showed a
new aspect—the Silver Road also expanded to the world. The proposal of the Silver Road, which was closely
related to the Silk Road, is undoubtedly of great benefit to our understanding of the world cultural heritage of
the Silk Road.
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